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"ROKERS FORESEE LOWER PRICES
IN MARKET AND BLAME WAR

! Apparentl y the Excessive Liquidation Is Attribu-

table to Fear of Future Taxation.
Gossip of the Street

HE almost universal

reached yeaterday.

opinion expressed In
market for stocks and other securities la likely to mo lower

ofMces wWin
than

Iocal brokers' that the

tha lavels

A prominent broker sald the only reason he could nssign for yesterduy's market

eonditlons was the war,

“Peopla have not reallzed that we afe In the war vel,

nnd

thin" referring to the declining prices of stocks, “Is only ons of the jolis I sxpect In

thé near future” he sald.

“We have been going on sayving, or thinking (even if we did not sy it out laud)
thet we were having business ne usunl, when It was very far from usunl, and now

we are wakening up.'

Another well.known broker sald his explanation of conditlons wan in the two

words, “the future’

“It Is tHe fear of the future and what It may bring In the way
that i» enusing this enormous Nguidation,”
the Btesl Corporation published Its report

“Yestorday

of taxation
he sald.
and gave the amount it

pad wet axide for taxaution purposes, and people are mensuring the amount of the

profits In other Industries whoss securities they own

that will be eaten up by

taxes, not so much for this year, but they ask, If the war expenses nre going to
keep up Al the rite they are dolng now, what the taxes will be next year."
Of cosrse, these argumentd are plnusible for the moment, but they will hardly

beur dissection.

In the fAirst pince the greatest part of our war exponses up Lo now

han been for muterial we dld not possess and which (s now under construetion of

manufacture and will not be ready for use for nome time,

made for guns, ammunition,

Approprintions have heen

motortrucks, alrplanes, ete., In prodiglous gquantities,

and unlesk something unforeseen occurs there will be no additional appropriations

“r these npplianced for gome time Lo come,

In the second piace, A Iarge amount of our appropriastions & golng into ships
which will huve un earning capacity that in a short time will relmbucse fur thelr cost,

Than, If excess profits are lurge,
be prnpnrllnnnteh’ large.
And wa must not loss sight

in

it Tollows that the net

our calculations of the enormous

profits for dividends must

loans tn the

Allles, which are Investments and not expenses, und ure glving us a good return In

fnterest.

for our products at unusual prices,

Taking it all In wll,
present frony of lquidation,

there does nol ssem to he
One thing s certaln

Not only that, but the money which they represent (s all belng spent here

uny reasonnable

ground for the
I making n number of rich

men much richer becaume they are kesping thelr heads nnd scooping in the bargains,

Railroads Hope for Rate Increase

Thers wos a report prevalent

quite recently

thot some of the rallroads hod

under conslderation u plan to raive money through the adoption of the rediscounting
privilege of the Federal Reserve banks by the use of shortterm notes, hut this has

been dented by officials of the rolide sald to be interested
what the rallronds are seeking s not the plling up of additional indebtedness,
& rellef from pregent and prospective debts through grealer surnings,
is only one, way by which such rellef can come
who

A well-known banker In

this

olty

thnt
Liut
and thut there
through an Inerease In rates.

usunlly well informed on railrowd

They pointed oot

matters spoke very optimlstically of the possibllity of a favorable decision on rites

for the rallronds by
tha fact that

there wnr n change In

the Interstute Commerce Commission,
tha personnel

He ealled nttention to

of the commimilon since the

formes henring on the 15 poer cent rate Increase, and based his belief on the Influence

which at least one member of the commission,
In tha conniderntion of such matters, might exert on the other memhers
fsnued hy

ne he expressed It
carnings on
compared with
on the commission.

bellaved that the statement fust
mansged rosd In the world,
Beptember 80 n decreases in net
Pittsburgh of $11,017,022, as
bave a welghty Influence

who had aliown himeelf broad gauge in
He alun
Rallrond—the st
nine months ending
and west of
ago, would

the
showing for the
the combined
the

Pennsyivania

Hiesn enst

mume pericil o yvear

Bond Sales Not Particularly Encouraging

Bome of the Investment

houses that

started

their men on the rond aeain ps

poon a8 the Literty Bond campalgn wak over are begloning o hear from them in

different parts of the Btute.

up with Liberty Bonda.

not ms representing actual conditions, and it is sald the banks are using it
are at"
new

to gain time and see “"where thay
results which will

come from an few

8o far the reports have not bean particularly
Aging as regards any buying by banks, as they are all saying that they
This I8 looked upon largely

ENCOUrs
ire lopded

market within the last few days by some large houses which have great facilities

for wide distributions before they will venture (0 put out any

oelven,

The genernl Impression |s,

however,

as A convenlent excuse mamd

0 nH

Many bankers ure kKeenly watehing the
isaues which have been pliced on the
new financing them

that thete I8 a falr demand for bond

bargalny at present which can easily be found in some high-cliss seasoned ralls and

public utilities, and that these will have the call Inh preference to any
no matter how attractive the latter may be from uan
no matlter how well they may be secured.

new ismues

investment standpoint, and

Waiting on Excess Profits Advisory Board

Bunks and corporations are anxiously awaiting the appointment of the excess.

profite advisory board, which was promised by Secretary
the Commissloner of Internal

to assist

Revenue

MeAdoa,
nnd

This board
applying

Is

in construlng the

excess-profits provisions of the revenus act,

Thera Ik, up to the present,
many of the disputed pointa.

A good deal aof dis
It is belleved the

reement hetween experts o
ry board will consult with

iy

the representutives of the various corporations und other interests and make repre:

sentations to the Commisaloner

declslon and issue the regulations.

of Internal
Until this Is accomplished there

the final
be consid-

miake
will

Revenue, who will

arable uncertalnty In reference to n number of dirputed polnts

Automobile Business a Big National Assel

It s & matter of common knowledge that the Government has always regiardod
the automobile business of the country as one of our greatest assets (n this war,
on account of the enormous army of highly skilled mechanics engaged In the busi-

hesr, and also becauss of the highly speclalized machinery

employed, It Is sald

plans are under way which would divert npproximately 49 per cent of the capacity of
In this connection It |8 reported that makers of
ferrochrome used In the manufacture of high-grade steels and other products have

Automobile factorien to war uses,

recelved instructions from the War Industries Board that,

pending a better situa-

tion In the chrome ore supply, henceforth their product must be devoted to Govern-
ment purposes and be subject to Government control,

The automoblle manufacturers and the munition makers are the largest users
of alloy and other high grade steel, and It may be judged from the ruling lssued
that the uee by the sutomoblle companies, except on Government work, will be made
secondary te that by the munition makers,

The ruling in the mutter of chrome steel follows the order of the Priority Hoard
denying apen-lop frelght cars, except fat cars, to the automoblle companies, and s
taken to indicate an intention on the part of the War Industries Board to restriot

the making of passenger

plane parts, ete, will be filled,
Automobile

manufacturers are

automoblles during the wur.
the' automobile manufacturers as regurds orders for trucks,

of the opinion

Of course, requiremenis of
Liberty motors, alr-

that there will be suMelent

fupplies of both high-grade steels and ordinary steel to satlafy Government wants

and allow substantial allotments to the making of automobiles,

A conference of

Automobile men and of representatives of the Government bodies will be held Friday.

Liberty Loan Totals to Be Announced by Washington
It wan snld at the Philadelphin Federal Reserve Hank yesterday that no figures
on the amount of the subscriptions to the Liberty Loan for this district will be givan
out until they are announced from Washington, and that any statements of figures
Dow published are merely guesswork and have not been authorized,

INTERNAL REVENUE OFFICE
BESIEGED BY TAXPAYERS

Philadelphians Rush to Meet Demands

of Bill Passed by War
Congress

The affce of Internal Revenue €

“ollector

rer was jammed today with hundreds
#f Philadelphlins appiying to pay the war

on clEnrs,

tobmoco and spirits,

Tha

frowd became so great that & table had
0 be installed in the corrlidlor on the see-

8nd floar of the Pederal Bullding,

L ®tended more than a city block.
Collector Lederer sald his office staff
very much overtaxed on aocount

short of clerks.
Buperintendent
toduy that the voiume of

become effective today,

besring the full mte ol

The line

of

of Malls Johnson an-

mall in

Past two duys had Increased almost 50
oANt over the ususl mmount at the Arst
month, owing to the new rates,

Vrll expinined that hereafter letters
nn will be

in

GOVERNMENT BONDS

sEssanbAB iR RANS

an  the 'nrllopl. ulharwin

R3S charge will have 1o be pald by fhe
i to whom the letter Is addressed.

the

LONDON STOCK MARK FT

Attendance ls Light and Trading Dull.
Americans Quiet and Heavy

LONDON, Nov. 1.—The speech of Bir
Erie Gedden, First Lord of the Admiralty,
offset the effoct of the newn from the Italian
front on the Stock Exchange today. Tha
attendance was light and the markets were
dull, with hesitation in evidence '

The gilt-edgtd section wae firm in spols
About L£7.000.000 was dishursed In various
dividendsa yesterday Allled bonds
wtendy, but without feulure,

Americans were qulet and heavy, fol-
lowing the trend at New York Canadian
Pacific dropped aguin, and Grand Trunks
whvered, oo

Home lnes weare neglected and ooon
wlonmlly easler. Argentine ralls wers wel!
malntnined There war moderate selling
6f Hudson Bay. Mines were flubby but
qulet. Rubbers and olls were slow

were

Liverpool Cotton
LIVERPOOL, Nov, L.—8pot cotton was
quist today an the basiy of 21.27d for mid-
dling, = decline of 35 points. The sales
were 3000 bales, The recelptn ware 27,000
bales, all American. Futures were steady
in the early dealings. Spot rlc.-u ware :
American, middling l‘slr. B2.77d ; wood mid.

21.104 ; tl‘l‘ low mid-
20.774; §d
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Movement of New Crop Is In-

creasing, With
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dispiitehss from Washington that the War

Trade Board had put
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the late trading wers unusually narrow
pronounced weaknens yesterday,

Alrplane stocks continued heavy,
Wright-Martin selling nt 7% to TW.

to 120, reacted to 116,
mold nt Ti{ to TY%:
centa,

Astna Fxplosives was firm, with
demand, selling at 144 15,
traded at 3%, Clties Service rose from

(0]

Moty

firm. with sales at 7416 to 8186
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NTANDARD OIL STOUKS
Hiknols 200 200
il ani aim
Prairie Plpe o san 240
Stundard (Ml of 'al ... 212 218 ’
Standard Oll of N J....820 nE2 nzo
Standard il of N Y., 232 235 230

INDEPENDENT OIL STOCKS

Barnett Ol & Gas. . 1% 1 1%
cewerse TR 1%

Kik Hasin .. Firienei 1N 1% T

Federal 1) 20 ] L™

Inter Petrol iz 1ty 1

Houstotn €] ..oovvvns v 14 10

LEOPOLD BELLAK BURIED
IN WEST LAUREL HILL

Nearly 500 Friends and Business
Associates at Funeral of Head
of Piano House

Nearly 6400 perzons, friends and  buosl-
nenn wasocintes, pald fAnal tribute today to
Leopold W, Bellak, well known In municnl

vircles throughout the clty, atd president
§

of Jumes Hellnk 5134
At the funeral services held in the parlors
of (liver H. Bair, 1820
The Nev. D, J, F. Ohl, superintendent of
the Lutheran ity Minslons, officiated, snd
were rendered by Mise Mary Barprett
Minn Cutherine Misaley, The Interment
nt West Laurel Hill Cometery
Tha jmlibearers were Cassiux Hamsdell,
W. Huver, I J. Cunningham, A. von
Bermuth, John I1tvan, ficorge Miller, ¥
Heppe, 1. P. Comerer, (i Dunbar Shewasll
it. Herzberg., lHarry Weyman, Joseph ¥
Allen, Harry Vindent, Willlam Scherzer, §
B, Todd, A, H. RoBewig, Mr, Hooley and J
Pruckenmiller
Mr. Bellak,

Honp Chentnut street,

Chestnut street

polos
il
was mnte

i
'

who wpe sixty-seven yvears
old, died at hix bhome, 1307 North Thir-
ternth street, lovwt Wednesduy, Doath waw
due to pheumonin. He was so much Inter-
edtnd in hig business, according mem-
hers of the famlly, that he refused to glve
It up, even on the ndvice of physicinns,
when his hedlth began to fall somo yeidrs
nEO,

Mr, Bellak wus w native of Philndelphia,
und for more than twenty-five years was
the organist and cholrmaster of St John's
Episcopnl Church, Third and Brown streets,
He wun an honorary member of the former
Third Hegiment

He ia survived by

Lo

his widow and a son,
Joweph F Belluk ; two  wsisters und &
brother, He wis the son of James Bellak
a composer. His widow has & wide reputa-
tion aa wn amateur singer, and has fre-
guently sung in concerta for charity

EARL AMBLER WILL LOSE
FOOT BY ACCIDENTAL SHOT

Nephew of Former Speaker of House
Vietim of Hunting Mishap

Near Easton
BEurl Ambler twenty years old, a son of
George R Ambler., of Ablngton, and a
nephew of Charles A, Ambler, former
Speaker of the Pennsylvanin Houss of
Represantatives, Was ac cldentally wshot in

the foot and ankle Yesterday afterncon
while hunting with a party of friends near
Fuston, the dischirge of & gun in the hands
of one of his companions while attempting
tond quickly being responsibls for the
accident The young man was hurried to
a hospital, where L was mald that it would
be necesiary Lo amputate the foot.

A peculinr circumstance s that the father
of young Ambisr Is one of the few maon
living today with & broken neck Abaut
sighteen months ago the eilder Ambler, &
pontractor, while engaged In  some eon-
ptruction work, Wwas caught In & cave-in
and buried under a miss of earth. Upon
belng rescued It was found that his neck
hud been hroken, but an & resull of a suo-
cesaful operation he recovered from the
injury and ig living today

Lo
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STANDARD OIL STOCKS RECOVER
LOSSES ON BROAD STREET CURB

Better Tone to Trading,_Although Volume of Business Is
Small and Fluctuations Unusually Narrow.
Independent Oils Irregular

recovered thelr
New Jerwey nnd Standurd Ol of New York moving up 10 pointa

Independent oll stocks were Irregular
Merritt Ol opened at
Oklahoma Mroducihg at

snles at 6% to
Interiube
401
Eubiber sold at % and Evereit was traded In at 21%

Nevada at 68 te T2 cents, and Nipieslng at 7% and 7%,

NEW YORK, Nov. 1,

There wuns a betier tone to the Broud Streel Curb trading, but while prices
of many stocks advanced the volume of buniness was small and fluctuations in

The Btandard Ofl stocks, which showsd

losaes, both Btandard Ol of

with Cuortius trading at 27 to 28, and
Midwest, after advancing from 112
I8 nnd wdvanced to 184, Osage

T4% to %. and Northwenst at 82 to 78

Submarine wans in falr
firmer and was
International

6%,
Chemlenl was also
to 2006 with a reuction

stacke wers exceptionally heavy around midday, Chevrolet dropping
from 70 to 06, und United sold at 194 to 18%
Many mining stocks were lower. Jerome Vorde selling nt 10-18 and 1, Nixon

mma Consolidated was

INDEPENSDENST 0IL STOCKS—Cantinued
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DECISION ON WOMAN'S
DEATH IS POSTPONED

ormaner I-\night rml.u held an  Inquest
Into the death of Mrs. Mary Oberle, thirty-
threa wvears old, of 27556 Helen street, who
died en route to the Episcopal Hospital,
after she had lenped from s moving auto-
mobile st Farrngut and Nicetown lanes and
frictured her skull on July 6. Mseposition
of the case was postponed untll next Thurs-
dhy the request of Enoch Cregory, a
byather of the dend woman who dealred to
produce witnesses (o the wecldent

Mres. Oberle wnd Mra, Mary Lewitt, of
B4 Fast Cambrla street, (8 wan testified,

riled the muchine at (* street and Alle-
gheny nvenus at the instunce of Louls
Wolf, of 3330 North American streol, and
Gieorge Rothgab, of 3243 North Amerlcan
wtraet, following & Alrtation Mre. Ohbarle,
It wis testified, anked Rothgab to stop the
maching, but before he could do so she

npened the door and leaped out

George MeRKenny, a hegro, of 1112 Klia-
worth street. blamas
In connection with death of Vincenao
Zlnbudo, eéleven yeurs old «f 13258 Ells-
worth streot, who died in the Howard Hon-
pitid on Oictober 39 from a punctured lung

MeKenny was deiving a cosl wakon. which
bt been backed up against a platformy on
Wikshington avenue near Broad Zimbado,
pleking up conl, crawled beneath the wagon
While MeKenny wan werking on the plat-
form the horse suddenly started and a
wheel pussed over the boy's chest.

was exonerated from
the

= |

Aw.ly with DEAD[\‘ POISONS

RAT CORN

BATS MICE AND GOPHERS

KILLS

STEAMSHIPS

ECONOMY,
COMFORT and PLEASURE
TRAVELING SOUTH

Merchanta and Miners Trana. Co. serviee fram
Baltimors and Philadelphis to Saventush asd
Jacksonville By Bea'' Is being maintained as
usual, whivh offers the heat way Lo travel South
in comfort at low fares with best service.
way and round trip tilketa te principal &ulnu.
ineloding meals and slatefoom Actammo
on steamer. 1t will be to '.l‘l'\ll' nl!\fnutul [
consull us mbout yuur Lrip Boulh

Tickat Offlcs } 534 @c. Broad St
PFirr 18 Bo, Dels. Ava.
anurli (II'EI Nuitlmors, Md.
RNER, G, P. A,

PARCEL POST

Instruction Book
D C. MEYER lo-

1219 Arch 5t

Philadelphis
Saturdaye Incioded.

Zl;-mlu. &
MADOO WATCH
U. 8. Treasurer Does Not

to Rule Big Exch

WASHINGTON, New, 1
the Trewrury McAdoo in fully
ronditions now obtaining on the
Btork Exchangs and of the
movement to depress stocke it
notlon could be takien by the hend
Trensury |s problematioal, hut It
Rt Mr. MoAdoo's office that no netion W
b taken now

"“he Treasury Department and
Adoo are fully alive to the conditiof
obtaining In the Stock Bxchangs™
Clagatt, meoretary to Mr. MeAdoo,
today, "but he will not Interfare In
row, and It s doubtful if he has the §
to do o at any time.” he mald,

DIVIDENDS DECLARED

Plttabureh and West Yieginia Rald
n n Alvidend of 1% phr eont on
payable December 1 to stonk of
November 5
Went "M Tphla Title and Trust ¢
of par oent,

regular semlannin [
eamber 1 to ptookh dam of record Nav
nr New Knﬂt.

] J

Siandard O

4 riy af BN mn
1o mteck of recard hl
American  Tenl Rnn rr ulnr nuarterly

BLAN an preferted Duovmier
einck of recard Deosmber 135,

River Company. dividend of §1.
nr prafar Novembay
ek sl recard No

Matiatl Suear Company, guarierly of 9 1
FANL On chmmen, pavab Dideamber 1 t6 8
ern of recurd November 106

napyuble

BAR SILVER

Today. Yen V {I
Naw York (eenta) M8 wihy s.ll.. I
Landan \pepee), l'\t ne r\‘; o

POLICEMAN TAH E'i A BRIDE

Willinm Patton, Aniicipnting Call

War Duty, Marries Miss Cath-
arine MeDonald

Anticipating belng called Iin the & .
Polleaman Willlam Patton, of 1748 I
wireot, lust night married Mivs Catharing
MeDonald, of 1128 FEast Palmer strest.
Tha cearmony wan performed by the Mi\
J. Carmichasl, "=,

Patton s twenty-four and his >
twenly-two years old He |a utlncm
the Front and Westmorelnnd strests polite
statlon, The ceremony was attended
many of his fellow policemen and Serp
Walker, to whone squad he Is attach
Following the ceramony, the Testivitias
delnved becaune his fellow pollceman st
the bridegroom from the bride and look
him- up In the police station. The*coup

will reaids st Patton's home.  ‘The police:
mun _ deciares he will go to camp wheh
called.

- EDUCATIONAL

Bath Sexen

(GREAT III SINENS OPENINGN
Hundreds of i paving positions &
belnig opsned avery day for men
wamsn ¢ Aed them.
sintants

worthwhile

| ®very mnight escept Haturda pecin
clasaes taught Tuesdayw -m! 't'lluudlrl-

| Epter any time.
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$. 1] PRIVATE INS R 3
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poeitions walting: firae
al wraduates
Mariet at.

TEACHERE WANTED,
regintraiion far collede nml no
Madern Teachers' Ruresu, 1002

Yoonne Men nnd Poays

et
CATTEND A TEUHNICAL SCIOOL If net is
the army—it's your oatriotie duty.® ik
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COMBS CONSERVATORY
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